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7KLV�GRFXPHQW�LV�D�FRPSUHKHQVLYH�XSGDWH�RI�WKH�&RXQW\
V������2SHQ�6SDFH�(OHPHQW���,W�KDV
EHHQ� UHWLWOHG� WKH�$JULFXOWXUH�DQG�2SHQ�6SDFH�(OHPHQW� LQ�RUGHU� WR�PRUH� DFFXUDWHO\� UHIOHFW
FRQFHUQV�IRU�ERWK�WKH��DJULFXOWXUH��DQG��RSHQ�VSDFH��DUHDV�RI�WKH�FRXQW\���:KLOH�LW�LV�XQGHUVWRRG
WKDW�WKHUH�DUH�PDQ\�W\SHV�RI�DJULFXOWXUH�DQG�RSHQ�VSDFH��WKH�IRFXV�RI�WKLV�GRFXPHQW�LV�RQ�ZLVHO\
PDQDJLQJ�DQG�SURWHFWLQJ�WKHVH�LPSRUWDQW�ODQG�XVH�UHVRXUFHV�LQ�6DQ�/XLV�2ELVSR�&RXQW\�

0,66,21�67$7(0(17

,Q�DFFRUGDQFH�ZLWK�WKH�&RXQW\·V�PLVVLRQ�VWDWHPHQW�ZKLFK�´���VHHNV�WR�HQKDQFH�WKH�HFRQRPLF�
HQYLURQPHQWDO� DQG� VRFLDO� TXDOLW\� RI� OLIH� LQ�6DQ�/XLV�2ELVSR�&RXQW\����µ� WKH�PLVVLRQ�RI� WKLV
HOHPHQW�LV�WR�

 ,GHQWLI\� WKRVH�DUHDV�RI� WKH�FRXQW\�ZLWK�SURGXFWLYH� IDUPV��UDQFKHV�DQG�VRLOV��DQG
HVWDEOLVK�JRDOV��SROLFLHV�DQG�LPSOHPHQWDWLRQ�PHDVXUHV�WKDW�ZLOO�HQDEOH�WKHLU�ORQJ�WHUP
VWDELOLW\�DQG�SURGXFWLYLW\��DQG�WR

 ,GHQWLI\�RSHQ�VSDFH�ODQGV�WKDW�DUH�ZRUWK\�RI�SURWHFWLRQ�IRU�WKHLU�LQWULQVLF�YDOXH��DQG
HVWDEOLVK�JRDOV��SROLFLHV�DQG�LPSOHPHQWDWLRQ�PHDVXUHV�WKDW�ZLOO�HQDEOH�WKH�ORQJ�WHUP
SURWHFWLRQ�RI�WKRVH�UHVRXUFHV�

*2$/6

7KH�PLVVLRQ��DV�LW�SHUWDLQV�WR�DJULFXOWXUDO�UHVRXUFHV��LV�DGGUHVVHG�WKURXJK�IRXU�DJULFXOWXUDO�JRDOV
GLVFXVVHG�LQ�GHWDLO�LQ�&KDSWHU����7KH�$JULFXOWXUH�(OHPHQW��DQG�VXPPDUL]HG�DV�IROORZV�

$JULFXOWXUDO�*RDOV��$*��

$*����6XSSRUW�FRXQW\�DJULFXOWXUDO�SURGXFWLRQ�

$*����&RQVHUYH�DJULFXOWXUDO�UHVRXUFHV�

$*����3URWHFW�DJULFXOWXUDO�ODQGV�

$*����(QFRXUDJH�SXEOLF�HGXFDWLRQ�DQG�SDUWLFLSDWLRQ�
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2SHQ�VSDFH�UHVRXUFHV�DUH�DOVR�DGGUHVVHG�WKURXJK�IRXU�RSHQ�VSDFH�JRDOV�GLVFXVVHG�LQ�GHWDLO�LQ
&KDSWHU����7KH�2SHQ�6SDFH�(OHPHQW��DQG�VXPPDUL]HG�DV�IROORZV�

2SHQ�6SDFH�*RDOV��26*��

26*����,GHQWLI\�DQG�SURWHFW�RSHQ�VSDFH�

26*����0DQDJH�RSHQ�VSDFH�

26*����3UHYHQW�XUEDQ�VSUDZO�

26*����(QFRXUDJH�SXEOLF�HGXFDWLRQ�DQG�SDUWLFLSDWLRQ�

:+$7�,668(6�$5(�72�%(�$''5(66('�%<�7+,6�(/(0(17"

7KLV�GRFXPHQW�DWWHPSWV�WR�LGHQWLI\�WKRVH�LVVXHV�RI�VSHFLDO�LPSRUWDQFH�WR�ERWK�DJULFXOWXUDO�DQG�RSHQ
VSDFH�UHVRXUFHV�DQG�VWULYHV�WR�EDODQFH�ZKDW��DW�WLPHV��PD\�EH�FRPSHWLQJ�LQWHUHVWV���6DQ�/XLV
2ELVSR�&RXQW\�FRQWDLQV�VHYHUDO�GLVWLQFW�FDWHJRULHV�RI�DJULFXOWXUH�DQG�RSHQ�VSDFH��LQFOXGLQJ�

 VRLO�GHSHQGHQW�SURGXFWLRQ�DJULFXOWXUH�

 LQWHQVLYH��EXW�QRW�QHFHVVDULO\�VRLO�GHSHQGHQW��DJULFXOWXUDO�DFWLYLWLHV�VXFK�DV�JUHHQKRXVHV
ZKLFK�RIWHQ�SURYLGH�FULWLFDO�VXSSRUW�WR�RWKHU�SURGXFWLRQ�DJULFXOWXUH�

 RSHQ�VSDFHV�ZKLFK�ZDUUDQW�VSHFLDO�UHFRJQLWLRQ�IRU�KDELWDW�YDOXHV�RU�RWKHUZLVH�SURWHFW
SXEOLF�KHDOWK��VDIHW\�RU�JHQHUDO�ZHOIDUH��DQG

 ODUJH�ERGLHV�RI�ZDWHU�VXFK�DV�ORFDO�ODNHV��HVWXDULHV�DQG�RFHDQ�HQYLURQPHQWV�

(DFK�RI�WKHVH�GLVWLQFW�FDWHJRULHV�VHUYH�VSHFLILF�IXQFWLRQV�ZKLFK�PD\�RU�PD\�QRW�EH�PXWXDOO\
FRPSDWLEOH�ZLWK�DQRWKHU�FDWHJRU\���+RZHYHU��WKHUH�DUH�DW�OHDVW�WZR�FRPPRQ�LVVXHV�LPSDFWLQJ
WKHVH�FDWHJRULHV�

�� WKH�VWHDGLO\�LQFUHDVLQJ�QXPEHUV�RI�SHRSOH�FKRRVLQJ�WR�VHWWOH�LQ�WKH�UXUDO�UHJLRQV�DV�RSSRVHG
WR�WKH�XUEDQ�FRPPXQLWLHV��DQG

�� ROG�ODQG�SDUFHOV�UHFRUGHG�EHIRUH�WKH�6WDWH�DGRSWHG�WKH�6XEGLYLVLRQ�0DS�$FW�DQG�RU�EHIRUH
WKH�FRXQW\�DGRSWHG�RUGLQDQFHV�JRYHUQLQJ�ODQG�XVH�SODQQLQJ�

)RU�WKH�PRVW�SDUW��WKH�SDUFHOV�FUHDWHG�E\�WKHVH�VR�FDOOHG�´DQWLTXDWHG�VXEGLYLVLRQVµ�UHPDLQ�LQ
SULYDWH�RZQHUVKLS�DQG�DUH��LQ�PDQ\�LQVWDQFHV��FDSDEOH�RI�GHYHORSPHQW���0DQ\�RI�WKHVH�ROG�SDUFHOV
DUH�VXEGLYLGHG�RQ�ODQG�ZKLFK�PLJKW�RWKHUZLVH�EH�EHWWHU�XVHG�IRU�SURGXFWLRQ�DJULFXOWXUH�RU�IRU�QRQ�
DJULFXOWXUDO�RSHQ�VSDFH�SXUSRVHV�
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,Q�������WKH�FRXQW\�HPEDUNHG�RQ�WKH�SUHSDUDWLRQ�RI�D�´5XUDO�6HWWOHPHQW�3DWWHUQ�6WUDWHJ\�6WXG\µ
�5XUDO�6HWWOHPHQW�6WXG\��WR�DVVLVW�LQ�JXLGLQJ�ODQG�XVH�SROLFLHV�DGGUHVVLQJ�JURZWK�LQ�WKH�UXUDO�DUHDV�
,QWHUHVWHG�UHDGHUV�VKRXOG�UHYLHZ�WKH�PDWHULDOV�SUHSDUHG�WKURXJK�WKDW�VWXG\��RQ�ILOH�LQ�WKH�FRXQW\
'HSDUWPHQW�RI�3ODQQLQJ�DQG�%XLOGLQJ��

7KHUH�DUH�VHYHUDO�LPSRUWDQW�ILQGLQJV�IURP�WKH������3KDVH�,�5XUDO�6HWWOHPHQW�6WXG\�UHSRUW��LQFOXGLQJ�

�� 7KHUH�DUH�DOPRVW�DV�PDQ\�XQGHYHORSHG�LQGLYLGXDO�DVVHVVRU�SDUFHOV�LQ�WKH�XUEDQ�DUHDV��GHILQHG
E\�WKH�XUEDQ�DQG�YLOODJH�UHVHUYH�OLQHV�RI� WKH�FRPPXQLWLHV��DV�WKH�WRWDO�RI�DOO� LQGLYLGXDO
DVVHVVRU�SDUFHOV�LQ�WKH�UXUDO�DUHDV��RXWVLGH�RI�WKH�XUEDQ�DQG�YLOODJH�UHVHUYH�OLQHV��

�� ,Q�UXUDO�DUHDV�RI�WKH�FRXQW\��WKH�H[LVWLQJ�JHQHUDO�SODQ�ZRXOG�DOORZ�YLUWXDOO\�DV�PDQ\�QHZ
SDUFHOV�DV�DOUHDG\�H[LVWHG�LQ�WKRVH�DUHDV�LQ�������SRWHQWLDOO\�UHVXOWLQJ�LQ�DSSUR[LPDWHO\������
QHZ�SDUFHOV�UHSUHVHQWLQJ�URXJKO\�D����SHUFHQW�LQFUHDVH�RYHU�ZKDW�DOUHDG\�H[LVWHG�LQ������

�� 0RUH� WKDQ� WZR�WKLUGV� RI� WKH� SDUFHOV� WKDW�ZRXOG�EH� FUHDWHG� WKURXJK�QHZ� VXEGLYLVLRQ� DV
DOORZHG�E\�WKH�JHQHUDO�SODQ�ZRXOG�RFFXU�RQ�ODQGV�GHVLJQDWHG�$JULFXOWXUH�DQG�5XUDO�/DQGV
E\�WKH�/DQG�8VH�(OHPHQW�

,I�SDVW�WUHQGV�FRQWLQXH��DQG�VXEGLYLVLRQV�DOORZDEOH�E\�WKH�H[LVWLQJ�JHQHUDO�SODQ�DUH�FUHDWHG��WKH
FKDUDFWHU�DQG�XVH�RI�PDQ\�UXUDO�DUHDV�ZLOO�VXEVWDQWLDOO\�FKDQJH���)LJXUH�����VKRZV�WKDW�������SDUFHOV
ZHUH�FUHDWHG�EHWZHHQ������DQG������LQ�WKH�WKUHH�ODQG�XVH�FDWHJRULHV��]RQLQJ�GLVWULFWV��WKDW�DUH�PRVW
FRPPRQ� LQ� WKH� UXUDO� DUHDV� RI� WKH� FRXQW\�� � 7KHVH� GLVWULFWV� DUH�$JULFXOWXUH��5XUDO� /DQGV�� DQG
5HVLGHQWLDO�5XUDO�� �7KLV�PDUNHW� IRU�UXUDO� ODQGV�KDV� WKH�SRWHQWLDO� IRU�VLJQLILFDQWO\�FKDQJLQJ� WKH
ODQGVFDSH�RI�WKH�FRXQW\�
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$*5,&8/785(

3DUFHO�0DSV �� �� �� �� �� �� � �� � �� � � ���

7UDFW�0DSV � � � � � �� � �� � � � � ���

&HUWLILFDWHV�RI
���&RPSOLDQFH �� �� ��� �� �� �� �� �� ��� ��� ��� �� �����

6XEWRWDO �� �� ��� �� ��� ��� �� ��� ��� ��� ��� �� �����

585$/�/$1'6

3DUFHO�0DSV �� �� �� �� � � �� � � � � � ��

7UDFW�0DSV � � �� �� � � � � � � � � ���

&HUWLILFDWHV�RI
���&RPSOLDQFH � � � � �� � �� � �� � �� �� ���

6XEWRWDO �� �� �� �� �� � �� � �� � �� �� ���

5(6,'(17,$/�585$/

3DUFHO�0DSV �� �� �� �� �� �� �� �� �� �� �� �� ���

7UDFW�0DSV �� ��� �� ��� ��� �� �� � �� �� � �� ���

&HUWLILFDWHV�RI�
���&RPSOLDQFH � � � �� � � � � � �� � � ��

6XEWRWDO �� ��� ��� ��� ��� ��� �� �� �� �� �� �� �����

727$/ ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� �����
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<HV���$OO�JHQHUDO�SODQV�LQ�&DOLIRUQLD�PXVW�FRQWDLQ�DQ�RSHQ�VSDFH�HOHPHQW���7KH�6WDWH�RI�&DOLIRUQLD�
E\�ODZ��UHTXLUHV�HDFK�FRXQW\�DQG�FLW\�WR�KDYH�D��FRPSUHKHQVLYH��ORQJ�WHUP�JHQHUDO�SODQ�IRU�WKH
SK\VLFDO�GHYHORSPHQW�RI�WKH�FRXQW\���WKDW�FRQVLVWV�RI�D�����VWDWHPHQW�RI�GHYHORSPHQW�SROLFLHV
DQG� VKDOO� LQFOXGH� D� GLDJUDP� RU� GLDJUDPV� DQG� WH[W� VHWWLQJ� IRUWK� REMHFWLYHV�� SULQFLSOHV�
VWDQGDUGV��DQG�SODQ�SURSRVDOV��

$�FRXQW\��RU�FLW\��JHQHUDO�SODQ�PXVW�FRQWDLQ�VHYHQ�PDQGDWHG�HOHPHQWV��DV�IROORZV���/DQG�8VH�
&LUFXODWLRQ��+RXVLQJ��&RQVHUYDWLRQ��2SHQ�6SDFH��6DIHW\��DQG�1RLVH�HOHPHQWV�� � ,Q�DGGLWLRQ�
EHFDXVH�ZH�DUH�D�FRDVWDO�FRXQW\��ZH�PXVW�DOVR�KDYH�D�FHUWLILHG�/RFDO�&RDVWDO�3ODQ�

$�FRXQW\��RU�FLW\��PD\�DOVR�HOHFW�WR�DGRSW�RSWLRQDO�HOHPHQWV�WR�WKH�JHQHUDO�SODQ�WR�DGGUHVV�LVVXHV
RI�ORFDO�FRQFHUQ���$W�WKLV�ZULWLQJ��6DQ�/XLV�2ELVSR�&RXQW\�KDV�HLJKW�RSWLRQDO�HOHPHQWV��6HLVPLF
6DIHW\��(VWKHWLFV��+LVWRULF��5HFUHDWLRQ��0DVWHU�:DWHU�DQG�6HZHU�3ODQ��2IIVKRUH�(QHUJ\��DQG
(QHUJ\� HOHPHQWV�� � 5DWKHU� WKDQ� DGRSW� D� VHSDUDWH� RSWLRQDO� DJULFXOWXUH� HOHPHQW�� WKH� %RDUG� RI
6XSHUYLVRUV�GLUHFWHG�WKDW�DJULFXOWXUDO�LVVXHV�EH�LQFOXGHG�ZLWKLQ�D�FRPELQHG�JHQHUDO�SODQ�GRFXPHQW
GXH�WR�WKH�FULWLFDO�UROH�RI�DJULFXOWXUH�LQ�6DQ�/XLV�2ELVSR�&RXQW\�

:+$7� ,6� 7+(� 67$7(
6� /(*,6/$7,9(� ,17(17� %(+,1'� 7+(
5(48,5(0(17�)25�$1�23(1�63$&(�(/(0(17"

:KHQ�WKH�VWDWH�OHJLVODWXUH�HVWDEOLVKHG�WKH�UHTXLUHPHQW�IRU�DQ�2SHQ�6SDFH�(OHPHQW��LW�DGRSWHG�WKH
IROORZLQJ�LPSRUWDQW�GHFODUDWLRQ�

�7KH�/HJLVODWXUH�ILQGV�DQG�GHFODUHV�DV�IROORZV�

�D� 7KDW� WKH� SUHVHUYDWLRQ� RI� RSHQ�VSDFH� ODQG���LV� QHFHVVDU\� QRW� RQO\� IRU� WKH
PDLQWHQDQFH� RI� WKH� HFRQRP\� RI� WKH� VWDWH�� EXW� DOVR� IRU� WKH� DVVXUDQFH� RI� WKH
FRQWLQXHG� DYDLODELOLW\� RI� ODQG� IRU� WKH� SURGXFWLRQ� RI� IRRG� DQG� ILEHU�� IRU� WKH
HQMR\PHQW�RI�VFHQLF�EHDXW\��IRU�UHFUHDWLRQ�DQG�IRU�WKH�XVH�RI�QDWXUDO�UHVRXUFHV�

�E� 7KDW�GLVFRXUDJLQJ�SUHPDWXUH�DQG�XQQHFHVVDU\�FRQYHUVLRQ�RI�RSHQ�VSDFH�ODQG�WR
XUEDQ�XVHV�LV�D�PDWWHU�RI�SXEOLF�LQWHUHVW�DQG�ZLOO�EH�RI�EHQHILW�WR�XUEDQ�GZHOOHUV
EHFDXVH� LW� ZLOO� GLVFRXUDJH� QRQ�FRQWLJXRXV� GHYHORSPHQW� SDWWHUQV� ZKLFK
XQQHFHVVDULO\�LQFUHDVH�WKH�FRVWV�RI�FRPPXQLW\�VHUYLFHV�WR�FRPPXQLW\�UHVLGHQWV�

�F� 7KDW� WKH� DQWLFLSDWHG� LQFUHDVH� LQ� WKH� SRSXODWLRQ� RI� WKH� VWDWH� GHPDQGV
WKDW���FRXQWLHV���PDNH�SODQV�IRU�WKH�SUHVHUYDWLRQ�RI�YDOXDEOH�RSHQ�VSDFH�ODQG�DQG
WDNH� SRVLWLYH� DFWLRQ� WR� FDUU\� RXW� VXFK� SODQV� E\� WKH� DGRSWLRQ� DQG� VWULFW
DGPLQLVWUDWLRQ�RI�ODZV��RUGLQDQFHV��UXOHV�DQG�UHJXODWLRQV���

�G� 7KDW�LQ�RUGHU�WR�DVVXUH�WKDW�WKH�LQWHUHVWV�RI�DOO�LWV�SHRSOH�DUH�PHW�LQ�WKH�RUGHUO\
JURZWK�DQG�GHYHORSPHQW�RI�WKH�VWDWH�DQG�WKH�SUHVHUYDWLRQ�DQG�FRQVHUYDWLRQ�RI�LWV
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UHVRXUFHV��LW�LV�QHFHVVDU\�WR�SURYLGH���FRRUGLQDWHG�SODQV�IRU�WKH�FRQVHUYDWLRQ�DQG
SUHVHUYDWLRQ�RI�RSHQ�VSDFH�ODQG�����*RYHUQPHQW��&RGH�������

,Q�DGGLWLRQ�WR�WKLV�GHFODUDWLRQ��WKH�/HJLVODWXUH�DOVR�DGRSWHG�D�VWDWHPHQW�RI�LQWHQW��DV�IROORZV�

�,W�LV�WKH�LQWHQW�RI�WKH�/HJLVODWXUH�LQ�HQDFWLQJ�WKLV�DUWLFOH��

�D� 7R�DVVXUH�WKDW�FLWLHV�DQG�FRXQWLHV�UHFRJQL]H�WKDW�RSHQ�VSDFH�ODQG�LV�D�OLPLWHG�DQG
YDOXDEOH�UHVRXUFH�ZKLFK�PXVW�EH�FRQVHUYHG�ZKHUHYHU�SRVVLEOH�

�E� 7R�DVVXUH�WKDW�HYHU\�FLW\�DQG�FRXQW\�ZLOO�SUHSDUH�DQG�FDUU\�RXW�RSHQ�VSDFH�SODQV
ZKLFK���ZLOO�DFFRPSOLVK�WKH�REMHFWLYHV�RI�D�FRPSUHKHQVLYH�RSHQ�VSDFH�SURJUDP��
�*RYHUQPHQW��&RGH�������

'2(6�67$7(�/$:�'(),1(�23(1�63$&(�/$1'"

<HV���7KH�VWDWH�SODQQLQJ�ODZ�GHILQHV�RSHQ�VSDFH�ODQG�DV�

����DQ\�SDUFHO�RU�DUHD�RI�ODQG�RU�ZDWHU�ZKLFK�LV�HVVHQWLDOO\�XQLPSURYHG�DQG�GHYRWHG
WR� DQ� RSHQ�VSDFH� XVH���DV� GHVLJQDWHG� RQ� D� ORFDO���RSHQ� VSDFH� SODQ� DV� DQ\� RI� WKH
IROORZLQJ����RSHQ� VSDFH� IRU� WKH� SUHVHUYDWLRQ� RI� QDWXUDO� UHVRXUFHV���WKH� PDQDJHG
SURGXFWLRQ�RI�UHVRXUFHV���IRU�RXWGRRU�UHFUHDWLRQ���IRU�SXEOLF�KHDOWK�DQG�VDIHW\����
�*RYHUQPHQW��&RGH�������E��

:+$7� ,6� 7+(� 67$7(·6� /(*,6/$7,9(� ,17(17� 5(*$5',1*
$*5,&8/785("

7KH�6WDWH�)RRG�DQG�$JULFXOWXUH�&RGH�FRQWDLQV�WKH�VWDWH�OHJLVODWXUH·V�DGRSWHG�ILQGLQJV�UHJDUGLQJ
DJULFXOWXUH�LQ�&DOLIRUQLD�

´7KH�/HJLVODWXUH�ILQGV�DQG�GHFODUHV�WKH�IROORZLQJ�

�D� $JULFXOWXUH� LV� WKH� QXPEHU� RQH� LQGXVWU\� LQ� &DOLIRUQLD�� ZKLFK� LV� WKH� OHDGLQJ
DJULFXOWXUDO�VWDWH�LQ�WKH�FRXQWU\�

�E� $OWKRXJK�&DOLIRUQLD·V�FXOWLYDWHG�ODQG�DFFRXQWV�IRU�DSSUR[LPDWHO\���SHUFHQW�RI�WKH
FRXQWU\·V�HQWLUH�VXSSO\�RI�IDUPODQG��WKH�VWDWH�KDV�KLVWRULFDOO\�SURGXFHG�DERXW���
SHUFHQW�RI�WKH�IDUP�FDVK�UHFHLSWV�LQ�WKH�8QLWHG�6WDWHV�

�F� &DOLIRUQLD�OHDGV�WKH�QDWLRQ�LQ�WKH�SURGXFWLRQ�RI�DSSUR[LPDWHO\����GLIIHUHQW�FURSV
DQG�OLYHVWRFN�SURGXFWV�
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�G� 7KH�GLYHUVLW\�RI�WKH�VWDWH·V�DJULFXOWXUH�LV�WUXO\�LPSUHVVLYH��IRU�RYHU�����GLIIHUHQW
FRPPRGLWLHV�DUH�JURZQ�KHUH�

�H� )DPLO\�RZQHG�IDUPV�SURGXFH�PRVW�RI�WKH�IRRG�DQG�ILEHU�SURGXFHG�E\�WKH�&DOLIRUQLD
DJULFXOWXUDO�LQGXVWU\�

�I� 7KH�HFRQRPLF�VWUHQJWK�RI�&DOLIRUQLD·V�DJULFXOWXUDO�LQGXVWU\�GHSHQGV�RQ�IDUPHUV�DQG
UDQFKHUV�EHLQJ�DEOH�WR�SURILWDEO\�PDUNHW�WKH�FRPPRGLWLHV�DQG�SURGXFWV�UDLVHG�

�J� $�profitable�DQG�KHDOWK\�IDUPLQJ�LQGXVWU\�PXVW�EH�VXVWDLQHG�E\�D�VRXQG�QDWXUDO
UHVRXUFH� EDVH� RI� VRLOV�� ZDWHU�� DQG� DLU� ZKLFK� LV� GHYHORSHG�� FRQVHUYHG�� DQG
PDLQWDLQHG� WR� HQVXUH� VXIILFLHQW� TXDQWLWLHV� DQG� WKH� KLJKHVW� RSWLPXP� TXDOLW\
SRVVLEOH�µ

>6RXUFH���Food and Agriculture Code, Article 1, Section 802.]

,Q�VXSSRUW�RI� WKHVH� ILQGLQJV�� WKH�/HJLVODWXUH�DOVR�DGRSWHG� WKH� IROORZLQJ�PDMRU�SULQFLSOHV� IRU
DJULFXOWXUH�

´�D� 7R� LQFUHDVH� WKH� VDOH� RI� FURSV� DQG� OLYHVWRFN� SURGXFWV� SURGXFHG� E\� IDUPHUV�
UDQFKHUV��DQG�SURFHVVRUV�RI�IRRG�DQG�ILEHU�LQ�WKH�VWDWH�

��E� 7R�HQKDQFH�WKH�SRWHQWLDO�IRU�GRPHVWLF�DQG�LQWHUQDWLRQDO�PDUNHWLQJ�RI�&DOLIRUQLD
DJULFXOWXUDO� SURGXFWV� WKURXJK� IRVWHULQJ� WKH� FUHDWLRQ� RI� YDOXH� DGGLWLRQV� WR
FRPPRGLWLHV�DQG�WKH�GHYHORSPHQW�RI�QHZ�FRQVXPHU�SURGXFWV�

��F� 7R� VXVWDLQ� WKH� ORQJ�WHUP� SURGXFWLYLW\� RI� WKH� VWDWH·V� IDUPV� E\� FRQVHUYLQJ�DQG
SURWHFWLQJ�WKH�VRLO��ZDWHU��DQG�DLU�ZKLFK�DUH�DJULFXOWXUH·V�EDVLF�UHVRXUFHV�µ��

>6RXUFH���Food and Agriculture Code, Article 2, Section 821.]

,Q�������WKH�&DOLIRUQLD�OHJLVODWXUH�HQDFWHG�6%������WKH�$JULFXOWXUDO�/DQG�6WHZDUGVKLS�3URJUDP
$FW�RI��������7KH�$FW�LQFOXGHV�DQ�LPSRUWDQW�VWDWHPHQW�RI�OHJLVODWLYH�LQWHQW�UHJDUGLQJ�FRQVHUYDWLRQ
RI�DJULFXOWXUDO�ODQGV��DV�IROORZV�

�D� (QFRXUDJH� YROXQWDU\�� ORQJ�WHUP� SULYDWH� VWHZDUGVKLS� RI� DJULFXOWXUDO� ODQGV� E\
RIIHULQJ�ODQGRZQHUV�ILQDQFLDO�LQFHQWLYHV�

�E� 3URWHFW�IDUPLQJ�DQG�UDQFKLQJ�RSHUDWLRQV�LQ�DJULFXOWXUDO�DUHDV�IURP�QRQIDUP�RU
QRQUDQFK�ODQG�XVHV�WKDW�PD\�KLQGHU�DQG�FXUWDLO�IDUPLQJ�RU�UDQFKLQJ�RSHUDWLRQV�

�F� (QFRXUDJH� ORQJ�WHUP� FRQVHUYDWLRQ� RI� SURGXFWLYH� DJULFXOWXUDO� ODQGV� LQ� RUGHU�WR
SURWHFW�WKH�DJULFXOWXUDO�HFRQRP\�RI�UXUDO�FRPPXQLWLHV��DV�ZHOO�DV�WKDW�RI�WKH�VWDWH�
IRU�IXWXUH�JHQHUDWLRQV�RI�&DOLIRUQLDQV�
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�G� (QFRXUDJH� ORFDO� ODQG�XVH�SODQQLQJ� IRU�RUGHUO\�DQG�HIILFLHQW�XUEDQ�JURZWK�DQG
FRQVHUYDWLRQ�RI�DJULFXOWXUDO�ODQG�

�H� (QFRXUDJH�ORFDO�ODQG�XVH�SODQQLQJ�GHFLVLRQV�WKDW�DUH�FRQVLVWHQW�ZLWK�WKH�VWDWH
V
SROLFLHV�ZLWK�UHJDUG�WR�DJULFXOWXUDO�ODQG�FRQVHUYDWLRQ�

�I� (QFRXUDJH�LPSURYHPHQWV�WR�HQKDQFH�ORQJ�WHUP�VXVWDLQDEOH�DJULFXOWXUDO�XVHV��

>6RXUFH���3XEOLF�5HVRXUFHV�&RGH�6HFWLRQ�������@

6DQ�/XLV�2ELVSR�&RXQW\�VXSSRUWV�WKLV�LPSRUWDQW�SLHFH�RI�OHJLVODWLRQ���,W�IXUWKHUV�WKH�OHJLVODWXUH·V
VWDWHPHQW�RI�OHJLVODWLYH�LQWHQW�DV�H[SUHVVHG�IRU�WKH�UHTXLUHG�2SHQ�6SDFH�(OHPHQW�RI�WKH�JHQHUDO
SODQ��LW�LV�VXSSRUWLYH�RI�WKH�ILQGLQJV�DQG�PDMRU�SULQFLSOHV�RI�WKH�)RRG�DQG�$JULFXOWXUH�&RGH���DQG
DOVR�SURYLGHV�IXUWKHU�VXSSRUW�WR�WKH�&DOLIRUQLD�/DQG�&RQVHUYDWLRQ�$FW��WKH�:LOOLDPVRQ�$FW����7KLV
SURJUDP� FDQ� PDNH� JUDQW� PRQLHV� DYDLODEOH� WR� SXUVXH� D� YDULHW\� RI� DJULFXOWXUDO� FRQVHUYDWLRQ
SURJUDPV��LQFOXGLQJ�WKH�SXUFKDVH�RI�DJULFXOWXUDO�FRQVHUYDWLRQ�HDVHPHQWV��ODQG�LPSURYHPHQW�DQG
SODQQLQJ�JUDQWV��DQG�WHFKQLFDO�DVVLVWDQFH�IURP�WKH�6WDWH�'HSDUWPHQW�RI�&RQVHUYDWLRQ���7KHVH�IXQGV
FRXOG�EH�XVHG�WR�DFKLHYH�VHYHUDO�LPSRUWDQW�JRDOV�DQG�SROLFLHV�IRXQG�LQ�WKLV�SODQ�

:+$7� ,6� 7+(� &2817<
6� /(*,6/$7,9(� ,17(17� ,1� $'237,1*� 7+,6
(/(0(17"

,W�LV�WKH�FRXQW\
V�LQWHQW�WKDW�DGRSWLRQ�RI�WKLV��$JULFXOWXUH�DQG�2SHQ�6SDFH�(OHPHQW�IXOO\�FRPSO\
ZLWK�WKH�'HFODUDWLRQ�DV�ZHOO�DV�WKH�6WDWHPHQW�RI�,QWHQW�RI�&DOLIRUQLD�ODZ�UHJDUGLQJ�RSHQ�VSDFH�
DQG�ZLWK�WKH�6WDWH�DJULFXOWXUH�SROLF\�IRXQG�LQ�WKH�)RRG�DQG�$JULFXOWXUH�&RGH�

%HFDXVH�RI�WKH�LPSRUWDQW�UROH�RI�DJULFXOWXUH�LQ�6DQ�/XLV�2ELVSR�&RXQW\��WKLV�HOHPHQW�DOVR�VHHNV
WR� HTXDOO\� DGGUHVV� DQG� EDODQFH� DJULFXOWXUDO� DQG� RSHQ� VSDFH� LVVXHV�� �:KLOH� WKH� 6WDWH� GHILQHV
DJULFXOWXUH�DV�RQH�FRPSRQHQW�RI�RSHQ�VSDFH�IRU�SXUSRVHV�RI�WKH�JHQHUDO�SODQ��DJULFXOWXUH�IDFHV
GLIIHUHQW� LVVXHV� WKDW� UHTXLUH� GLIIHUHQW� UHVSRQVHV�� 7KHUHIRUH�� &KDSWHU� ��� 7KH� $JULFXOWXUH
(OHPHQW��DQG�&KDSWHU����7KH�2SHQ�6SDFH�(OHPHQW��VWULYH�IRU�D�EDODQFH�EHWZHHQ�ERWK�RI�WKHVH
LPSRUWDQW�UHVRXUFHV�LQ�D�FRPELQHG�$JULFXOWXUH�DQG�2SHQ�6SDFH�(OHPHQW�RI�WKH�FRXQW\�JHQHUDO
SODQ�

+2:�+$6�7+,6�(/(0(17�%((1�35(3$5('"

:KHQ�WKH�%RDUG�RI�6XSHUYLVRUV�DXWKRUL]HG�WKH�SUHSDUDWLRQ�RI�WKLV�HOHPHQW�LQ�������WKH\�GLUHFWHG
VWDII�WR�ZRUN�ZLWK�WKH�$JULFXOWXUDO�/LDLVRQ�%RDUG�WR�SUHSDUH�WKLV�XSGDWH���6WDII�WKHQ�SUHSDUHG�D
VHULHV� RI� LVVXH� SDSHUV� WKDW�ZHUH� UHYLHZHG�ZLWK� WKH�/LDLVRQ�%RDUG� DQG� EHFDPH� WKH� EDVLV� IRU
SUHSDUDWLRQ�RI�WKH�HDUO\�GUDIWV�RI�WKH�SODQ�

,Q�������D��SXEOLF�UHYLHZ�GUDIW��SODQ�ZDV�LVVXHG���7KH�GUDIW�ZDV�ZLGHO\�FLUFXODWHG�IRU�RYHU�D�\HDU�
GXULQJ� ZKLFK� WKH� 3ODQQLQJ� &RPPLVVLRQ� KHOG� D� VWXG\� VHVVLRQ�� WKH� 3DUNV� DQG� 5HFUHDWLRQ
&RPPLVVLRQ�KHOG�D�ZHOO�DWWHQGHG�SXEOLF�KHDULQJ��ERWK�FRPPLVVLRQV�KHOG�D�MRLQW�VWXG\�VHVVLRQ�WKDW
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ZDV�DOVR�RSHQ�WR�WKH�SXEOLF��DQG�IRXU�SXEOLF�ZRUNVKRSV�ZHUH�KHOG�WKURXJKRXW�WKH�FRXQW\���2QH
RI�WKH�PDMRU�FULWLFLVPV�ZDV�WKDW�WKH�GUDIW�FRQWDLQHG�YHU\�OLWWOH�LQ�WKH�ZD\�RI�RSHQ�VSDFH�SROLFLHV�
DQG�WKDW�LW�GLG�QRW�DGHTXDWHO\�FDUU\�IRUZDUG�WKH�SURYLVLRQV�RI�WKH������2SHQ�6SDFH�(OHPHQW�WKDW
LW�ZDV�SURSRVHG�WR�UHSODFH�

,Q�UHVSRQVH�WR�WKH�PDQ\�FRPPHQWV��WKH�SXEOLF�UHYLHZ�GUDIW�HOHPHQW�ZDV�H[WHQVLYHO\�UHZULWWHQ�WR
EDODQFH�FRQFHUQV�IRU�ERWK�DJULFXOWXUDO�DQG�QRQ�DJULFXOWXUDO�RSHQ�VSDFH�UHVRXUFHV���7KH�UHZULWWHQ
SODQ�EHFDPH�WKH��SXEOLF�KHDULQJ�GUDIW��WKDW�ZDV�WKH�VXEMHFW�RI�SXEOLF�KHDULQJV�FRPPHQFHG�E\�WKH
&RXQW\�3ODQQLQJ�&RPPLVVLRQ�LQ�-XO\���������7KH�3ODQQLQJ�&RPPLVVLRQ�FRPSOHWHG�WKHLU�SXEOLF
KHDULQJV�DQG�DGRSWHG�WKH�´3ODQQLQJ�&RPPLVVLRQ�5HFRPPHQGHG�$JULFXOWXUH�DQG�2SHQ�6SDFH
(OHPHQWµ�LQ�$XJXVW��������

7KH�HOHPHQW�ZDV�IRUZDUGHG�WR�WKH�%RDUG�RI�6XSHUYLVRUV�IRU�DGYHUWLVHG�SXEOLF�KHDULQJV�WKDW�EHJDQ
LQ�WKH�VXPPHU�RI��������$V�WKH�KHDULQJV�EHJDQ��WKHUH�ZHUH�VWLOO�D�QXPEHU�RI�XQUHVROYHG�LVVXHV�LQ
WKH�UHFRPPHQGHG�SODQ���,Q�DQ�HIIRUW�WR�WU\�WR�UHVROYH�WKHP��WKH�%RDUG�DSSRLQWHG�D���PHPEHU
FRPPLWWHH�WR�UHYLHZ�WKH�GRFXPHQW�DQG�EULQJ�UHFRPPHQGDWLRQV�EDFN�IRU�%RDUG�FRQVLGHUDWLRQ���7KH
FRPPLWWHH�FRQVLVWHG�RI�RQH�UHSUHVHQWDWLYH�HDFK�IURP�WKH�$JULFXOWXUDO�/LDLVRQ�%RDUG��WKH�)DUP
%XUHDX��DQG�the local chapter of the Sierra Club�UHSUHVHQWLQJ�WKH�HQYLURQPHQWDO�FRPPXQLW\���7KH
IRFXV�RI�WKH�FRPPLWWHH·V�ZRUN�ZDV�WR�UHVWUXFWXUH�WKH�HOHPHQW�LQ�VXFK�D�ZD\�WKDW�LW�ZRXOG�EHWWHU
DFKLHYH�WKH�GHVLUHG�EDODQFH�EHWZHHQ�SURWHFWLQJ�ERWK�DJULFXOWXUDO�DQG�RSHQ�VSDFH�UHVRXUFHV���7KLV
GUDIW�RI�WKH�HOHPHQW�LV�WKH�UHVXOW�RI�WKH�FRPPLWWHH·V�ZRUN�WR�UHDFK�FRQVHQVXV�RQ�WKH�LVVXHV��

%� 5(/$7,216+,3�72�27+(5�*(1(5$/�3/$1�(/(0(176�

,Q�UHVSRQVH�WR�WKH�LVVXH�WKDW�SURWHFWLRQ�RI�DJULFXOWXUDO�UHVRXUFHV�QHHGV�GLIIHUHQW�SROLFLHV�WKDQ�WKH
SURWHFWLRQ�RI�RSHQ�VSDFH�UHVRXUFHV��WKLV�HOHPHQW�LV�SUHSDUHG�DV�ERWK�D�PDQGDWRU\�HOHPHQW�RI�WKH
JHQHUDO�SODQ��DV�ZHOO�DV�RQH�RI�WKH�RSWLRQDO�JHQHUDO�SODQ�HOHPHQWV�����&KDSWHU���LV�WKH�RSWLRQDO
$JULFXOWXUH�(OHPHQW��DQG�&KDSWHU���LV�WKH�PDQGDWRU\�2SHQ�6SDFH�(OHPHQW�RI�WKH�&RXQW\�*HQHUDO
3ODQ�� � ,Q� WKLV� PDQQHU�� WKH� FRPELQHG� $JULFXOWXUH� DQG� 2SHQ� 6SDFH� (OHPHQW� DGGUHVVHV� WKH
GLIIHUHQFHV�DQG�VLPLODULWLHV�LQ�ERWK�DJULFXOWXUDO�DQG�RSHQ�VSDFH�UHVRXUFHV�DQG�KRZ�EHVW�WR�FRQVHUYH
DQG�SURWHFW�WKRVH�UHVRXUFHV��ZLWKRXW�RQH�WDNLQJ�SUHFHGHQFH�RYHU�WKH�RWKHU��

'2�($&+�2)�7+(�*(1(5$/�3/$1�(/(0(176�67$1'�$/21("

1R���$OO�RI�WKH�DGRSWHG�HOHPHQWV��PDQGDWHG�DQG�RSWLRQDO��PXVW�EH��FRQVLVWHQW��ZLWK�HDFK�RWKHU�
:KHQ�D�VLJQLILFDQW�FKDQJH�LV�PDGH�WR�RQH�HOHPHQW��WKH�FKDQJH�PXVW�EH�FRQVLVWHQW�ZLWK�WKH�SROLFLHV
RI�WKH�RWKHU�HOHPHQWV��RU�WKH�RWKHU�HOHPHQWV�PXVW�EH�DPHQGHG�LQ�RUGHU�WR�PDLQWDLQ�WKH�LQWHUQDO
FRQVLVWHQF\�WKURXJKRXW�WKH�HQWLUH�JHQHUDO�SODQ�

7KH�UHDGHU�RI�WKLV�GRFXPHQW�VKRXOG�UHPHPEHU�WKDW�UHVRXUFH�LVVXHV�DUH�DOVR�DGGUHVVHG�LQ�RWKHU
JHQHUDO�SODQ�HOHPHQWV��VXFK�WKH�&RQVHUYDWLRQ�(OHPHQW���$V�QRWHG�LQ�WKH�&RQVHUYDWLRQ�(OHPHQW�
´���ODQG��DLU��ZDWHU��SODQWV��DQG�ZLOGOLIH�DUH�LQWHUUHODWHG��DQG�WKDW�SURWHFWLRQ�RI�WKH�HQYLURQPHQW
LV�YLWDO�WR�KXPDQ�ZHOO�EHLQJ�µ��7KDW�HOHPHQW�IXUWKHUV�QRWHV�WKDW�´WKH�HQYLURQPHQW�LQFOXGHV�WKH
WRWDO�VXUURXQGLQJV���WKH�SK\VLFDO��ELRORJLFDO�DQG�FXOWXUDO�IDFWRUV��ERWK�QDWXUDO�DQG�PDQ�PDGH���µ
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DQG�WKDW�́ PDQ�KLPVHOI�LV�SDUW�RI�WKH�ELRORJLFDO�HQYLURQPHQW�µ��7KXV��PDQ\�RI�WKH�LVVXHV�DVVRFLDWHG
ZLWK�DJULFXOWXUDO�DQG�RSHQ�VSDFH�UHVRXUFHV�DUH�IXUWKHU�DGGUHVVHG�LQ�WKH�&RQVHUYDWLRQ�(OHPHQW�

'2(6�$'237,21�2)�7+,6�(/(0(17�5(=21(�3523(57<"

1R���7KH�SODQ�KDV�EHHQ�SUHSDUHG�WR�EH�FRQVLVWHQW�ZLWK�WKH�ODQG�XVH�FDWHJRULHV��]RQHV��IRXQG�LQ�WKH
/DQG�8VH�(OHPHQW��/8(��ZKHUHYHU�SRVVLEOH���:KHUH�UH]RQLQJ�PLJKW�EH�QHFHVVDU\��LW�ZLOO�EH
KDQGOHG�DV�GHVFULEHG�LQ�WKH�IROORZLQJ��SDUDJUDSK�

$5(�)2//2:�83�5(=21,1*6�5(&200(1'('"

<HV��LQ�WKRVH�IHZ�LQVWDQFHV�ZKHUH�DGRSWLRQ�RI�WKLV�HOHPHQW�ZRXOG�GHVLJQDWH�DQ�LQGLYLGXDO�SURSHUW\
GLIIHUHQWO\� IURP� WKH� FRPSDUDEOH� �]RQLQJ�� GHVLJQDWLRQ� LQ� WKH� /8(�� � 7KRVH� DFWLRQV� ZLOO� EH
FRQVLGHUHG�LQ�VHSDUDWH�DGYHUWLVHG�SXEOLF�KHDULQJV�EHIRUH�ERWK�WKH�3ODQQLQJ�&RPPLVVLRQ�DQG�%RDUG
RI�6XSHUYLVRUV��DQG�&RDVWDO�&RPPLVVLRQ�LI�LQ�WKH�FRDVWDO�]RQH��EHIRUH�DQ\�SURSHUW\�ZRXOG�EH
UH]RQHG���7KRVH�KHDULQJV�ZLOO�DOVR�LQFOXGH�QRWLFH�WR�DIIHFWHG�SURSHUW\�RZQHUV�DV�UHTXLUHG�E\�ODZ�

$OVR��WKH�/DQG�8VH�(OHPHQW��/8(��DQG�WKH�/DQG�8VH�2UGLQDQFH��/82���ERWK�FRDVWDO�DQG�LQODQG�
FRQVWLWXWH�WKH�RSHQ�VSDFH�]RQLQJ�UHTXLUHG�E\�VWDWH�ODZ��*RYHUQPHQW�&RGH����������:KHQ�DGRSWHG�
WKLV�$JULFXOWXUH�DQG�2SHQ�6SDFH�(OHPHQW�ZLOO�EHFRPH�WKH�EDVLV�IRU�WKDW�]RQLQJ���&RQVHTXHQWO\�
IXWXUH�DGYHUWLVHG�SXEOLF�KHDULQJV�PD\�EH�QHFHVVDU\�WR�FRQVLGHU�DPHQGPHQWV�WR�WKH�/8(�DQG�/82
�FRDVWDO�DQG�LQODQG��WR�UHWDLQ�LQWHUQDO�FRQVLVWHQF\�LQ�DOO�HOHPHQWV�RI�WKH�JHQHUDO�SODQ���

'2(6�7+,6�(/(0(17�68**(67�&+$1*(6�,1�7+(�/$1'�86(�(/(0(17"

<HV���7KH�JRDOV��SROLFLHV�DQG�LPSOHPHQWDWLRQ�PHDVXUHV�LQ�WKLV�GRFXPHQW�GR�UHFRPPHQG�WKDW
IROORZ�XS�DFWLRQV�EH�FRQVLGHUHG�WKDW�ZRXOG�LQYROYH�DPHQGPHQWV�WR�WKH�/DQG�8VH�(OHPHQW���7KLV
ZRXOG�RFFXU�RYHU�WLPH�DQG�ZLWK�PRUH�VWXG\�ZKHUH�QHHGHG��VR�WKDW�ERWK�HOHPHQWV�DUH�LQWHUQDOO\
FRQVLVWHQW�ZLWK�HDFK�RWKHU�

-XVW�OLNH�WKH�UH]RQLQJ�RI�LQGLYLGXDO�SURSHUWLHV��WKRVH�IROORZ�XS�DFWLRQV�PXVW�EH�WKH�VXEMHFW�RI
VHSDUDWH�DGYHUWLVHG�SXEOLF�KHDULQJV�E\�ERWK�WKH�3ODQQLQJ�&RPPLVVLRQ�DQG�%RDUG�RI�6XSHUYLVRUV
�DQG�&RDVWDO�&RPPLVVLRQ�ZKHUH�DSSURSULDWH��EHIRUH�DQ\�FKDQJHV�DUH�HQDFWHG���7KRVH�KHDULQJV�ZLOO
DOVR�LQFOXGH�SURYLGLQJ�QRWLFH�WR�DIIHFWHG�SURSHUW\�RZQHUV�DV�UHTXLUHG�E\�ODZ�



$*5,&8/785(�	�23(1�63$&(�(/(0(17 ���� ,1752'8&7,21
$*	26B&+$3�

3877,1*�$&7,21�,172�7+(�$*5,&8/785(�$1'�23(1�63$&(�(/(0(17

,Q�WKH�IROORZLQJ�FKDSWHUV��WKHUH�DUH�UHFRPPHQGHG�DFWLRQV�WKDW�VKRXOG�EH�WDNHQ�DV�LPSOHPHQWDWLRQ
PHDVXUHV�WR�FDUU\�RXW�WKH�LGHQWLILHG�JRDOV�DQG�SROLFHV���7KHVH�LPSOHPHQWDWLRQ�PHDVXUHV�DUH�WKH
´���DFWLRQ�SURJUDP�FRQVLVWLQJ�RI�VSHFLILF�SURJUDPV�ZKLFK�WKH� OHJLVODWLYH�ERG\� LQWHQGV�WR
SXUVXH�LQ�LPSOHPHQWLQJ�LWV�RSHQ�VSDFH�SODQµ�WKDW�LV�D�UHTXLUHG�FRPSRQHQW�RI�WKH�2SHQ�6SDFH
(OHPHQW�RI�WKH�FRXQW\�JHQHUDO�SODQ��*RYHUQPHQW�&RGH�6HFWLRQ��������

7KH�DGRSWLRQ�RI�WKLV�HOHPHQW�GRHV�QRW�DXWRPDWLFDOO\�DGRSW�WKH�UHFRPPHQGHG�LPSOHPHQWDWLRQ
PHDVXUHV�� �0DQ\� RI� WKH� UHFRPPHQGHG� LPSOHPHQWDWLRQ�PHDVXUHV� ZLOO� UHTXLUH� IXWXUH� SXEOLF
KHDULQJV�WR�DGRSW�DPHQGPHQWV�WR�RWKHU�HOHPHQWV�RI�WKH�FRXQW\�JHQHUDO�SODQ�RU�RUGLQDQFHV���$OO
UHFRPPHQGHG�IXWXUH�DPHQGPHQWV�ZLOO�EH�VXEMHFW�WR�DGYHUWLVHG�SXEOLF�KHDULQJV�WKDW�ZLOO�DOORZ�IRU
IXOO�DQG�RSHQ�SXEOLF�GLVFXVVLRQV�RI�WKH�SURSRVDOV�EHIRUH�DGRSWLRQ�

$�PHWKRGLFDO�LPSOHPHQWDWLRQ�RI�WKH�UHFRPPHQGHG�DFWLRQV�ZLOO�EH�QHHGHG�LQ�RUGHU�WR�DFKLHYH�WKH
YLVLRQ�RI� WKLV�SODQ�� �3URJUHVV�RQ� WKH�UHFRPPHQGHG�LPSOHPHQWDWLRQ�PHDVXUHV�ZLOO�GHSHQG�RQ
GLUHFWLRQ�IURP�WKH�%RDUG�RI�6XSHUYLVRUV�DV�WKH\�GHWHUPLQH�WKH�SULRULW\�DQG�DYDLODELOLW\�RI�IXQGLQJ
WR�FDUU\�WKHP�RXW���$OO�SRWHQWLDO�IXQGLQJ�VRXUFHV��ERWK�FRXQW\�GROODUV�DQG�RXWVLGH�UHYHQXH�VRXUFHV
VXFK�DV�JUDQWV��ZLOO�QHHG�WR�EH�FRQVLGHUHG�VLQFH�WKH�FRPSHWLQJ�GHPDQGV�IRU�FRXQW\�JRYHUQPHQW
UHVRXUFHV�PD\�PDNH�LW�GLIILFXOW�WR�DFKLHYH�HYHU\�DFWLRQ�UHFRPPHQGHG�LQ�WKH�SODQ�

:KHQ�WKH�UHFRPPHQGHG�DFWLRQV�DUH�GLUHFWHG�WRZDUGV�QRQ�FRXQW\�DJHQFLHV��WKRVH�DFWLRQV�ZLOO�QRW
EHFRPH�HIIHFWLYH�XQWLO�VXFK�WLPH�DV�WKH�LGHQWLILHG�DJHQF\�WDNHV�VWHSV�WR�FDUU\�RXW�WKH�UHFRPPHQGHG
DFWLRQV���$GRSWLRQ�RI�WKLV�HOHPHQW�FDQQRW�DXWRPDWLFDOO\�LPSOHPHQW�WKRVH�DFWLRQV�

C. HOW TO USE THIS DOCUMENT

6+28/'�,�5($'�7+,6�'2&80(17"

<HV��LI�\RX�DUH�LQWHUHVWHG�LQ�NQRZLQJ�ZKDW�FRXQW\�SROLF\�LV�WRZDUGV�DJULFXOWXUDO�DQG�RSHQ�VSDFH
UHVRXUFHV���<RX�PLJKW�VWDUW�E\�UHDGLQJ�WKH�H[HFXWLYH�VXPPDU\�WR�GHWHUPLQH�ZKDW�OHYHO�RI�GHWDLO
LV�RI�LQWHUHVW�WR�\RX���%DVHG�RQ�\RXU�LQWHUHVW��\RX�PD\�WKHQ�GHFLGH�WR�UHYLHZ�WKH�DSSURSULDWH�SDUWV
RU�WKH�HQWLUH�HOHPHQW�

1R��LI�\RX�ZDQW�WR�NQRZ�GHWDLOV�DERXW�WKH�]RQLQJ�RI�D�VSHFLILF�SLHFH�RI�SURSHUW\��RU�WKH�W\SHV�RI
XVHV�SHUPLWWHG�RQ�D�SLHFH�RI�SURSHUW\�XQGHU�WKH�]RQLQJ���)RU�WKDW�W\SH�RI�LQIRUPDWLRQ��\RX�VKRXOG
UHYLHZ�D�FRS\�RI�WKH�/DQG�8VH�(OHPHQW�DQG�/DQG�8VH�2UGLQDQFH�

+RZHYHU��LI�\RX�DUH�LQWHUHVWHG�LQ�DPHQGLQJ�WKH�]RQLQJ�RI�D�SDUFHO��RU�LQ�VXEGLYLGLQJ�SURSHUW\
ZLWKLQ�WKH�H[LVWLQJ�]RQLQJ��\RX�VKRXOG�UHDG�WKLV�GRFXPHQW�WR�XQGHUVWDQG�WKDW�VXFK�GHFLVLRQV�GR
QRW�H[LVW�LQ�D�YDFXXP���5HDGLQJ�WKLV�GRFXPHQW�ZLOO�DFTXDLQW�\RX�ZLWK�WKH�JRDOV�DQG�SROLFLHV�WR
ZKLFK�]RQLQJ�DQG�VXEGLYLVLRQ�VKRXOG�FRQIRUP�
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<HV��WKHUH�DUH�WKUHH�PDSV�LQ�WKH�EDFN�RI�WKH�GRFXPHQW��/DQG�8VH�'HVLJQDWLRQV��2SHQ�6SDFH
5HVRXUFHV��DQG�3XEOLF�2ZQHUVKLS���7KH�PDSV�YLVXDOO\�SRUWUD\�WKH�W\SHV�RI�LVVXHV�DGGUHVVHG�LQ�WKH
JRDOV�DQG�SROLFLHV�RI�WKH�HOHPHQW�

,Q�SUHSDULQJ�WKH�PDSV��ERWK�QDWXUDO�DQG�FXOWXUDO�IDFWRU�ZHUH�FRQVLGHUHG�WR�GHWHUPLQH�VXLWDEOH�ODQG
XVH�GHVLJQDWLRQV���(YHQ�WKRXJK�WKLV�GRFXPHQW�DGGUHVVHV�DJULFXOWXUDO�DQG�RSHQ�VSDFH�UHVRXUFHV
VHSDUDWHO\��LW�LV�UHFRJQL]HG�WKDW�WKH\�PD\�EH�LQWHUWZLQHG�RU�RYHUODS�RQH�DQRWKHU���)RU�LQVWDQFH�
D�ZRRGHG�VWUHDP�FRUULGRU�PD\�VHUYH�VHYHUDO�IXQFWLRQV��VXFK�DV�UHFKDUJLQJ�WKH�JURXQGZDWHU�EDVLQ
WKDW�VXSSRUWV�DJULFXOWXUDO�DFWLYLWLHV�ZKLOH�DW�WKH�VDPH�WLPH�FRQWUROOLQJ�IORRGLQJ��SURYLGLQJ�ZLOGOLIH
KDELWDW��SURYLGLQJ�VFHQLF�YLVWDV�DQG�DIIRUGLQJ�UHFUHDWLRQDO�RSSRUWXQLWLHV���,I�SURSHUO\�PDQDJHG�
WKHVH�PXOWLSOH�XVHV�PD\�H[LVW�LQ�KDUPRQ\�ZLWKRXW�KLQGHULQJ�WKH�RQJRLQJ�DJULFXOWXUDO�DFWLYLWLHV�RU
GDPDJLQJ�WKH�VWUHDP�FRUULGRU�

7KH� SRWHQWLDO� FRQVHTXHQFHV� RI� XWLOL]LQJ� WKH� ODQGVFDSH� IRU� D� JLYHQ� XVH� PXVW� EH� FRQVLGHUHG�
)LJXUH�����LOOXVWUDWHV�LQ�D�YHU\�JHQHUDO�ZD\�WKH�GHJUHH�RI�FRPSDWLELOLW\�EHWZHHQ�YDULRXV�W\SHV�RI
ODQG�XVHV�DQG�UHVRXUFHV���7KRVH�FRPSDWLELOLWLHV�DQG�FRQIOLFWV��QDWXUDO�DWWULEXWHV�DQG�WKH�SRWHQWLDO
FRQVHTXHQFHV�RI�WKH�PL[�RI�DOO�RI�WKHVH�IDFWRUV��KDYH�EHHQ�WDNHQ�LQWR�DFFRXQW�LQ�WKH�SUHSDUDWLRQ
RI�WKLV�GRFXPHQW�DQG�WKH�W\SHV�RI�FDWHJRULHV�VKRZQ�RQ�WKH�PDSV�
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$V�QRWHG�HDUOLHU��WKH�PDSV�LQ�WKLV�GRFXPHQW�GR�QRW�]RQH�SURSHUW\���$V�SUHYLRXVO\�QRWHG�LQ�WKH
SDUDJUDSK�GLVFXVVLQJ�IROORZ�XS�UH]RQLQJV��WKRVH�DFWLRQV�ZLOO�QHHG�WR�EH�DGYHUWLVHG�IRU�SXEOLF
KHDULQJV�EHIRUH�FKDQJLQJ�DQ\�]RQLQJ�RQ�SURSHUW\���7KH�&DOLIRUQLD�&RDVWDO�&RPPLVVLRQ�ZLOO�DOVR
KDYH�WR�KROG��SXEOLF�KHDULQJV�DQG�DSSURYH�DQ\�]RQLQJ�DFWLRQV�RQ�SURSHUWLHV�ORFDWHG�LQ�WKH�FRDVWDO
]RQH���:KHUHYHU�SRVVLEOH��WKLV�HOHPHQW�KDV�EHHQ�SUHSDUHG�WR�EH�FRQVLVWHQW�ZLWK�WKH�/DQG�8VH
(OHPHQW��/8(���DQG�LW�LV�WKH�/8(�WKDW�DSSOLHV�]RQLQJ�WR�LQGLYLGXDO�SURSHUWLHV�

)LJXUH� ���� VKRZV� WKH� UHODWLRQVKLS� EHWZHHQ� WKH� PDS� FDWHJRULHV� LQ� WKLV� HOHPHQW� DQG� WKH
FRUUHVSRQGLQJ�ODQG�XVH�FDWHJRULHV��]RQLQJ��LQ�WKH�/8(���,Q�VRPH�FDVHV��WKH�ODQG�XVH�GHVLJQDWLRQV
LQ� WKLV� HOHPHQW� LQFOXGH� DOO� ODQGV� LQ� WKH� FRUUHVSRQGLQJ� /8(� FDWHJRU\�� � ,Q� RWKHU� FDVHV�� WKH
GHVLJQDWLRQ� LQ� WKLV� HOHPHQW� LQFOXGHV� RQO\� VRPH� ODQGV� LQ� WKH� FRUUHVSRQGLQJ� /8(� FDWHJRU\�
GHSHQGLQJ�RQ�WKH�ORFDWLRQ�DQG�XVH�RI�D�SDUWLFXODU�VLWH��

7KH�IROORZLQJ�LV�D�GHVFULSWLRQ�RI�HDFK�RI�WKH�WKUHH�PDSV�LQFOXGHG�LQ�WKLV�SODQ�

0DS������/DQG�8VH�'HVLJQDWLRQV

$JULFXOWXUH
7KLV�GHVLJQDWLRQ�LQFOXGHV�PDQ\�GLIIHUHQW�FURSODQGV�DQG�JUD]LQJ�ODQGV�WKDW�DUH�LQGLYLGXDOO\
DQG�FROOHFWLYHO\�LPSRUWDQW�WR�WKH�ORFDO�DJULFXOWXUDO�HFRQRP\���$OVR��DOO�ODQGV�FRYHUHG�E\
:LOOLDPVRQ�$FW�DJULFXOWXUDO�SUHVHUYH�FRQWUDFWV�DUH�LQFOXGHG�LQ�WKLV�PDS�GHVLJQDWLRQ�
$� PRUH� GHWDLOHG� GHVFULSWLRQ� RI� DJULFXOWXUDO� ODQGV� FDQ� EH� IRXQG� LQ� &KDSWHU� � ��� 7KH
$JULFXOWXUH�(OHPHQW��DQG�$SSHQGL[�&�FRQWDLQV�D�PRUH�GHWDLOHG�H[SODQDWLRQ�RI�WKH�FULWHULD
XVHG�LQ�PDSSLQJ�WKH�$JULFXOWXUH�GHVLJQDWLRQ�LQ�WKLV�HOHPHQW�

/DUJH���/RW�5XUDO
7KLV�GHVLJQDWLRQ�LV�DSSOLHG�WR�SULYDWHO\�RZQHG�SURSHUWLHV�WKDW�KDYH�OLPLWHG�DJULFXOWXUDO
SRWHQWLDO�DQG�ZKHUH�rural residences�DUH�WKH�SULPDU\�XVH�RQ����WR�����DFUH�SDUFHOV���7KLV
GHVLJQDWLRQ�JHQHUDOO\�FRUUHVSRQGV�WR�WKH�5XUDO�/DQGV�FDWHJRU\�LQ�WKH�/8(��EXW�PD\�DOVR
LQFOXGH�VRPH�DUHDV�LQ�WKH�5HFUHDWLRQ�ODQG�XVH�FDWHJRU\�WKDW�DUH�GHYHORSHG�ZLWK�SULYDWHO\�
RSHUDWHG�UHFUHDWLRQDO�XVHV�RQ�ODUJH�DFUHDJH�

7KHUH� DUH� VHYHUDO� SXUSRVHV� IRU� WKLV� GHVLJQDWLRQ�� LQFOXGLQJ�� YHU\� ORZ� GHQVLW\� UXUDO
GHYHORSPHQW�LQ�DUHDV�RI�OLPLWHG�DJULFXOWXUDO�SRWHQWLDO�UHFRJQL]LQJ�WKDW�VXFK�XVHV�ZLOO�EH
FRPSDWLEOH�ZLWK� � DJULFXOWXUDO� XVHV�� SURWHFWLRQ� RI� RSHQ� VSDFH��ZDWHUVKHG� DQG�ZLOGOLIH
KDELWDW��PDLQWHQDQFH�RI�ORZ�SRSXODWLRQ�GHQVLWLHV�LQ�UXUDO�DUHDV��DQG�PDLQWDLQLQJ�D�FOHDU
GLVWLQFWLRQ�EHWZHHQ�WKH�XUEDQ�YLOODJH�DUHDV�DQG�WKH�VXUURXQGLQJ�UXUDO�DUHDV�
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$JULFXOWXUH�DQG�2SHQ�6SDFH�(OHPHQW�'HVLJQDWLRQ�

$J� /DUJH�/RW
5XUDO

0XOWL�8VH
3XEOLF�

6PDOO�/RW
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8UEDQ
/DQGV�
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� 7KHVH�GHVLJQDWLRQV�FRUUHVSRQG�WR�WKH�/8(�FDWHJRULHV�LQ�WKLV�WDEOH�ZKHUH�LQGLFDWHG�ZLWK�DQ
´;µ�RU�D�´&�µ��$Q�´;µ�PHDQV�WKDW�WKH�JLYHQ�$JULFXOWXUH�DQG�2SHQ�6SDFH�(OHPHQW
GHVLJQDWLRQ�LQ�WKLV�SODQ�LQFOXGHV�DOO�ODQGV�LQ�WKH�FRUUHVSRQGLQJ�/8(�FDWHJRU\���$�´&µ�PHDQV
WKDW�WKH�JLYHQ�$JULFXOWXUH�DQG�2SHQ�6SDFH�(OHPHQW�GHVLJQDWLRQ�PD\�LQFOXGH�ODQGV�LQ�WKH
FRUUHVSRQGLQJ�/8(�FDWHJRU\��GHSHQGLQJ�RQ�WKH�ORFDWLRQ�DQG�XVH�RI�WKH�SDUWLFXODU�VLWH�

� $SSOLHV�RQO\�ZLWKLQ�UXUDO�DUHDV��R\XWVLGH�RI�XUEDQ�DQG�YLOODJH�UHVHUYH�OLQHV��

�

$SSOLHV�WR�DUHDV�ZLWKLQ�XUEDQ�DQG�YLOODJH�UHVHUYH�OLQHV�DV�ZHOO�DV�VRPH�DUHDV�SODQQHG�IRU
FRPPHUFLDO��LQGXVWULDO�DQG�RWKHU�QRQ�DJULFXOWXUDO�XVHV�RXWVLGH�RI�XUEDQ�DQG�YLOODJH�UHVHUYHV
OLQHV�

� /DQG�8VH�FDWHJRULHV��]RQLQJ��GHILQHG�LQ�WKH�/DQG�8VH�(OHPHQW�RI�WKH�&RXQW\�*HQHUDO�3ODQ�
$*� �$JULFXOWXUH��5/� �5XUDO�/DQGV��5(&� �5HFUHDWLRQ��55� �5HVLGHQWLDO�5XUDO��56� 
5HVLGHQWLDO�6XEXUEDQ��56)� �5HVLGHQWLDO�6LQJOH�)DPLO\��50)� �5HVLGHQWLDO�0XOWL�)DPLO\�
2�3� �2IILFH�DQG�3URIHVVLRQDO��&5� �&RPPHUFLDO�5HWDLO��&6� �&RPPHUFLDO�6HUYLFH��,1'
 �,QGXVWULDO��3)� �3XEOLF�)DFLOLWLHV��26� �2SHQ�6SDFH�
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6PDOO���/RW�5XUDO
7KLV� GHVLJQDWLRQ� LV� FKDUDFWHUL]HG� E\� UHVLGHQWLDO� XVHV� EXW� PD\� DOVR� LQFOXGH� VFDWWHUHG
DJULFXOWXUDO�VSHFLDOW\�XVHV��SDUW�WLPH�DJULFXOWXUDO�DFWLYLWLHV�DQG�UDQFKHWWHV���7KH�GHVLJQDWLRQ
FRUUHVSRQGV�WR�WKH�5HVLGHQWLDO�5XUDO�ODQG�XVH�FDWHJRU\�LQ�WKH�/8(��DQG�PD\�DOVR�LQFOXGH
VRPH�DUHDV�LQ�WKH�5HVLGHQWLDO�6XEXUEDQ�FDWHJRU\�ZKHUH�WKDW�FDWHJRU\�LV�DOUHDG\�ORFDWHG
RXWVLGH�RU�XUEDQ�DQG�YLOODJH�UHVHUYH�OLQHV�

7KH�SXUSRVH�RI�WKH�6PDOO�/RW�5XUDO�GHVLJQDWLRQ�LV�WR�SURYLGH�IRU�ORZ�GHQVLW\�UHVLGHQWLDO
GHYHORSPHQW�DQG�OLPLWHG�QRQ�UHVLGHQWLDO�XVHV�WKDW�PDLQWDLQ�WKH�UXUDO�DQG�RSHQ�ODQGVFDSH
LQ�DUHDV�ZKHUH�DJULFXOWXUDO�XVHV�DUH�QRW�VXVWDLQDEOH�RU�DUH�FOHDUO\�VHFRQGDU\�XVHV���7KH
GHVLJQDWLRQ�LQFOXGHV�H[LVWLQJ�GHYHORSHG�DUHDV��UXUDO�VXEGLYLVLRQV�ZKHUH�GHYHORSPHQW�RI
UHVLGHQWLDO�XVHV�LV�DSSURSULDWH��DQG�LQWHUYHQLQJ�DUHDV�WKDW�VKRXOG�EH�FRQVROLGDWHG�IRU�UXUDO
UHVLGHQWLDO�XVH�

�� 0XOWL�8VH�3XEOLF�/DQGV
/DQGV� RZQHG� DQG� DGPLQLVWHUHG� E\� IHGHUDO�� VWDWH� DQG� ORFDO� JRYHUQPHQW� DJHQFLHV� DUH
LQFOXGHG�LQ�WKLV�PDS�GHVLJQDWLRQ��DORQJ�ZLWK�PDMRU�ODQG�KROGLQJV�RZQHG�E\�QRQ�SURILW�ODQG
FRQVHUYDWLRQ� RUJDQL]DWLRQV�� � 7KH�0XOWL�8VH� 3XEOLF� /DQGV� GHVLJQDWLRQ� LQFOXGHV�PDQ\
SURSHUWLHV�WKDW�DUH�LQFOXGHG�LQ�WKH�/8(�FDWHJRULHV�RI�5HFUHDWLRQ��2SHQ�6SDFH�DQG�3XEOLF
)DFLOLWLHV�� �0DQ\�RI� WKHVH� ODQGV�DUH� LPSRUWDQW� IRU� WKHLU� IRUHVW��ZDWHUVKHG��VFHQLF�DQG
UHFUHDWLRQDO�UHVRXUFHV�

)LJXUH�����VKRZV�WKH�DSSUR[LPDWH�DFUHDJH�DQG�SURSRUWLRQV�RI�WKH�FRXQW\�ODQG�DUHD�XQGHU
WKH�MXULVGLFWLRQ�RI�SXEOLF�DJHQFLHV��LQFOXGLQJ�JRYHUQPHQW�DJHQFLHV�DQG�QRQ�SURILW�ODQG
FRQVHUYDWLRQ�RUJDQL]DWLRQV���$OO�WRJHWKHU��WKHVH�ODQGV�DFFRXQW�IRU�DERXW����SHUFHQW�RI�WKH
WRWDO�FRXQW\�ODQG�DUHD�

8UEDQ�/DQGV
7KLV�GHVLJQDWLRQ� LQFOXGHV�DOO�DUHDV�ZLWKLQ� WKH�H[LVWLQJ�XUEDQ�DQG�YLOODJH�UHVHUYH� OLQHV
VKRZQ�LQ�WKH�/8(��DV�ZHOO�DV�DUHDV�RXWVLGH�WKRVH�OLQHV�WKDW�DUH�DOUHDG\�GHYHORSHG�ZLWK�RU
FRPPLWWHG�WR�IXWXUH�XUEDQ�W\SHV�RI�GHYHORSPHQW�IRU�FRPPHUFLDO��LQGXVWULDO��UHFUHDWLRQDO�
UHVLGHQWLDO��RU�RWKHU�QRQ�DJULFXOWXUDO�XVHV��
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*RYHUQPHQW�-XULVGLFWLRQ� $FUHV
��RI

&R��$UHD

/RV�3DGUHV�1DWLRQDO�)RUHVW��8�6��'HSDUWPHQW�RI�$JULFXOWXUH� ������� �����

%XUHDX�RI�/DQG�0DQDJHPHQW��%/0��8�6��'HSDUWPHQW�RI�WKH
,QWHULRU�

������� ����

&DPS�5REHUWV��8�6��'HSDUWPHQW�RI�'HIHQVH� ������ ����

0RQWHUH\�&RXQW\�:DWHU�$JHQF\ ������ ����

6WDWH�+LJKZD\V�DQG�&RXQW\�5RDGV ������ ����

&$�'HSDUWPHQW�RI�3DUNV�DQG�5HFUHDWLRQ ������ ����

&$�'HSDUWPHQW�RI�)LVK�DQG�*DPH ����� ����

7KH�1DWXUH�&RQVHUYDQF\� ����� ����

6�/�2��&RXQW\�)ORRG�&RQWURO�DQG�:DWHU�&RQVHUYDWLRQ�'LVWULFW ����� ����

0LVFHOODQHRXV��HVWLPDWHG�� ����� ����

6�/�2��&RXQW\�3DUNV ������ ����

727$/ ������� �����

� 'RHV�QRW�LQFOXGH�LQFRUSRUDWHG�FLWLHV�
� 7KH�1DWXUH�&RQVHUYDQF\�PDQDJHV�D�WRWDO�RI�URXJKO\���������DFUHV�LQ�WKH�&RXQW\�
� ,QFOXGHV�&DO�3RO\�8QLYHUVLW\��&XHVWD�&ROOHWH��&DOLIRUQLD�0HQV�&RORQ\�

0DS�����2SHQ�6SDFH�5HVRXUFHV

6HQVLWLYH�DQG�6FHQLF�$UHDV
7KLV� GHVLJQDWLRQ� LV� DSSOLHG� WR� DUHDV� RI� QDWXUDO� UHVRXUFHV� DQG� IHDWXUHV� WKDW� KDYH
HQYLURQPHQWDO�� VFHQLF�� DUFKDHRORJLFDO�� KLVWRULFDO�� SDVVLYH� UHFUHDWLRQDO�� VFLHQWLILF� DQG
HGXFDWLRQDO�YDOXHV���0DQ\�RI�WKHVH�DUHDV�DUH�DOUHDG\�LGHQWLILHG�LQ�WKH�/8(�DV�H[LVWLQJ
6HQVLWLYH�5HVRXUFH�$UHD��65$��FRPELQLQJ�GHVLJQDWLRQV��RYHUOD\�]RQHV����(DFK�PDSSHG
UHVRXUFH�LV�LGHQWLILHG�LQ�WKH�PDS�OHJHQG�VR�DV�WR�LGHQWLI\�WKH�W\SH�RI�UHVRXUFH���+��DUHDV
RI��XQLTXH�RI�VHQVLWLYH�SODQW�RU�DQLPDO�KDELWDW���6W��VWUHDPV�DQG�ULSDULDQ�FRUULGRUV��DQG��6F�
DUHDV�RI�VFHQLF�UHVRXUFHV���+RZHYHU��WKHUH�LV�QR�LPSOLHG�RU�H[SOLFLW�ULJKW�RI�SXEOLF�DFFHVV
WR�DUHDV�GHVLJQDWHG�DV�VHQVLWLYH�DQG�VFHQLF��
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5HFUHDWLRQ�$UHDV
7KHVH�DUHDV�DQG�IHDWXUHV�FRQWDLQ�H[LVWLQJ�RU�SRWHQWLDO�UHFUHDWLRQDO�UHVRXUFHV�WKDW�PDNH�XS
D�VLJQLILFDQW�SRUWLRQ�RI�WKH�RSHQ�VSDFH�DUHDV�RI�WKH�FRXQW\���7KHVH�LQFOXGH��IHGHUDO�ODQGV
VXFK� DV� WKH� /RV� 3DGUHV� QDWLRQDO� )RUHVW� RU� %XUHDX� RI� /DQG� 0DQDJHPHQW� �%/0�
RZQHUVKLSV��6WDWH�SDUNV�DQG�EHDFKHV��PDMRU�&RXQW\�SDUNV��DQG�RWKHU�UHFUHDWLRQDO�DUHDV�DQG
IDFLOLWLHV���7KH�PDS�OHJHQG�LGHQWLILHV�HDFK�RI�WKHVH�UHVRXUFHV�E\�QDPH�

+D]DUG�/DQGV
7KLV�GHVLJQDWLRQ�LV�DSSOLHG�WR�WKRVH�DUHDV�RI�WKH�FRXQW\�WKDW�QHHG�VSHFLDO�PDQDJHPHQW�LQ
RUGHU�WR�UHGXFH�RU�HOLPLQDWH�WKUHDWV�WR�SXEOLF�KHDOWK��VDIHW\�DQG�ZHOIDUH���7KHVH�ODQGV�DUH
ERWK� SXEOLFO\� DQG� SULYDWHO\� RZQHG� DQG�� H[FHSW� IRU� ILUH� KD]DUG� ODQGV�� UHIOHFW� WKH
FRUUHVSRQGLQJ� FRPELQLQJ� GHVLJQDWLRQV� DOUHDG\� LGHQWLILHG� LQ� WKH� /DQG� 8VH� (OHPHQW
FRPELQLQJ�GHVLJQDWLRQ�RYHUOD\�]RQHV��VHH�)UDPHZRUN�IRU�3ODQQLQJ��3DUW�,�RI�WKH�/8(��IRU
D�GHWDLOHG�GLVFXVVLRQ�RI�HDFK����+RZHYHU��WKHUH�LV�QR�LPSOLHG�RU�H[SOLFLW�ULJKW�RI�SXEOLF
DFFHVV�WR�DUHDV�GHVLJQDWHG�DV�KD]DUG�ODQGV��

)ORRG�+D]DUG��)ORRG�SURQH�DUHDV�VXEMHFW� WR� LQXQGDWLRQ�IURP�D�����\HDU�IORRG�HYHQW�
EDVHG�RQ�DYDLODEOH�GDWD�IURP�YDULRXV�IHGHUDO��VWDWH��RU�ORFDO�DJHQFLHV���,W�DOVR�LQFOXGHV
IORRG�HOHYDWLRQV�RI�H[LVWLQJ�PDMRU�ZDWHU�ERGLHV�VXFK�DV�ODNHV�DQG�UHVHUYRLUV�

*HRORJLF� +D]DUG�� $UHDV� FRYHUHG� E\� WKH� *HRORJLF� 6WXG\� $UHD� �*6$�� FRPELQLQJ
GHVLJQDWLRQ�DV�LGHQWLILHG�LQ�WKH�6WDWH·V�$OTXLVW�3ULROR�)DXOW��+D]DUGV�$FW�DV�́ VSHFLDO�VWXGLHV
]RQH�µ�DUHDV�ZLWKLQ�XUEDQ�DQG�YLOODJH�UHVHUYH�OLQHV�VXEMHFW�WR�´PRGHUDWHO\�KLJK�WR�KLJKµ
ODQGVOLGH�ULVN�RU�OLTXHIDFWLRQ�SRWHQWLDO��VHH�WKH�6HLVPLF�6DIHW\�(OHPHQW���DQG�ODQGV�RXWVLGH
XUEDQ�UHVHUYH�OLQHV�VXEMHFW�WR�KLJK�ODQGVOLGH�ULVN�SRWHQWLDO��VHH�6HLVPLF�6DIHW\�(OHPHQW��

)LUH�+D]DUG��$UHDV�FODVVLILHG�E\�WKH�&DOLIRUQLD�'HSDUWPHQW�RI�)RUHVWU\��&')��DV�KDYLQJ
´YHU\�KLJKµ�RU�́ KLJKµ�SRWHQWLDO�IRU�UDQJH��EUXVK�DQG�IRUHVW�ILUHV�EDVHG�RQ�WKH�W\SH�RI�SODQW
FRPPXQLW\�� � 7KH� ´YHU\� KLJKµ� FODVVLILFDWLRQ� LV� DSSOLHG� WR� FKDSDUUDO�� WKH� ´KLJKµ
FODVVLILFDWLRQ� LV� DSSOLHG� WR� QRUWK� FRDVWDO� VFUXE�� IRRWKLOO� ZRRGODQG�� DQG� MXQLSHU�RDN
ZRRGODQG�

0DS�����3XEOLF�2ZQHUVKLS

7KH�PDS�GHVLJQDWLRQ�RI�0XOWL�XVH�3XEOLF�/DQGV��LGHQWLILHV�ODQGV�RZQHG�DQG�DGPLQLVWHUHG
E\�IHGHUDO��VWDWH�DQG�ORFDO�JRYHUQPHQW�DJHQFLHV��DV�ZHOO�DV�PDMRU�ODQG�KROGLQJV�RZQHG�E\
QRQ�SURILW� ODQG� FRQVHUYDWLRQ� RUJDQL]DWLRQV�� � 7KHVH� SURSHUWLHV� FRUUHVSRQG� WR� /8(
FDWHJRULHV�RI�5HFUHDWLRQ��2SHQ�6SDFH�DQG�3XEOLF�)DFLOLWLHV���$V�ZLWK�WKH�DUHDV�VKRZQ�RQ
PDS�����2SHQ�6SDFH�5HVRXUFHV��WKHUH�LV�QR�LPSOLHG�RU�H[SOLFLW�ULJKW�RI�SXEOLF�DFFHVV�WR
DOO�ODQGV�XQGHU�SXEOLF�RZQHUVKLS�RU�RZQHUVKLS�RI�YDULRXV�QRQ�SURILW�RUJDQL]DWLRQV�
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0DQ\�RI�WKHVH�SXEOLFO\�RZQHG�ODQGV�VHUYH�D�YDULHW\�RI�XVHV�LQ�DGGLWLRQ�WR�SURYLGLQJ�WKH
EHQHILWV�RI�RSHQ�VSDFH���,Q�PDQ\�LQVWDQFHV��WKH�PHUH�IDFW�WKDW�WKH�SXEOLF�RZQHUVKLS�LV
H[WHQVLYH� LQ� DUHD� UHVXOWV� LQ� VXFK� EHQHILWV� DV� SURYLGLQJ� ZLOGOLIH� KDELWDW�� LPSRUWDQW
ZDWHUVKHG�� DQG�D�YLVXDO� DPHQLW\� WKDW� FRQWULEXWHV� WR� WKH� RYHUDOO� UXUDO� FKDUDFWHU�RI� WKH
FRXQW\�

+2:�'2(6�7+,6�(/(0(17�$33/<�72�3523(57<"

,Q�RUGHU�WR�ILQG�RXW�KRZ�WKLV�SODQ�DSSOLHV�WR�D�SDUWLFXODU�SURSHUW\�RU�DUHD�RI�WKH�FRXQW\��IROORZ
WKHVH�VWHSV�

�� /RFDWH� WKH� SURSHUW\� RU� DUHD� RQ� WKH�/DQG�8VH�'HVLJQDWLRQV�PDS� DQG� WKH�2SHQ�6SDFH
5HVRXUFHV�PDS�IRXQG�LQ�WKH�SRFNHW�DW�WKH�EDFN�RI�WKH�GRFXPHQW��DOVR�RQ�ILOH�LQ�WKH�FRXQW\
'HSDUWPHQW�RI�3ODQQLQJ�DQG�%XLOGLQJ��

�� ,I�WKH�SURSHUW\�RU�DUHD�LV�GHVLJQDWHG�$JULFXOWXUH�RQ�WKH�/DQG�8VH�'HVLJQDWLRQV�PDS��UHIHU
WR��&KDSWHU���IRU�JRDOV��SROLFLHV�DQG�LPSOHPHQWDWLRQ�PHDVXUHV�DSSOLFDEOH�WR�DJULFXOWXUDO
ODQGV�

�� ,I� WKH� SURSHUW\� RU� DUHD� LV� XVHG� IRU� SURGXFWLRQ� DJULFXOWXUH� DQG� LV� ]RQHG� RWKHU� WKDQ
$JULFXOWXUH�RQ� WKH�/DQG�8VH�'HVLJQDWLRQV�PDS�� UHIHU� WR�&KDSWHU��� IRU�JRDOV�DQG� WKH
SROLFLHV�DQG�LPSOHPHQWDWLRQ�PHDVXUHV�RI�$*3����WKURXJK�$*3����

�� ,I�WKH�SURSHUW\�RU�DUHD�LV�LQFOXGHG�LQ�RQH�RI�WKH�GHVLJQDWLRQV�RQ�WKH�2SHQ�6SDFH�5HVRXUFHV
PDS��UHIHU�WR�&KDSWHU���IRU�JRDOV��SROLFLHV�DQG�LPSOHPHQWDWLRQ�PHDVXUHV�DSSOLFDEOH�WR
RSHQ�VSDFH�ODQGV�

�� ,I�WKH�SURSHUW\�RU�DUHD�LQFOXGHV�D�ZDWHUFRXUVH�VKRZQ�E\�D�VROLG�RU�EURNHQ�EOXH�OLQH�RQ�WKH
ODWHVW�����PLQXWH�8�6��*HRORJLFDO�6XUYH\�TXDGUDQJOH�PDSV��WKH�SROLFLHV�UHJDUGLQJ�VWUHDPV
DQG� ULSDULDQ� FRUULGRUV�PD\� DSSO\�� � 5HIHU� WR�$*3���� IRU� WKH� DSSOLFDEOH� SROLFLHV� DQG
LPSOHPHQWDWLRQ�PHDVXUHV�ZKHQ�WKHVH�UHVRXUFHV�DUH�ORFDWHG�RQ�DJULFXOWXUDO�ODQGV��DQG�263
���DQG����IRU�WKH�DSSOLFDEOH�SROLFLHV�DQG�LPSOHPHQWDWLRQ�PHDVXUHV�ZKHQ�WKHVH�UHVRXUFHV
DUH�ORFDWHG�LQ�RSHQ�VSDFH�ODQGV�

�� ,I� WKH� LPSOHPHQWDWLRQ� PHDVXUHV� LQFOXGHG� LQ� WKLV� HOHPHQW� UHFRPPHQG� D� JHQHUDO� SODQ
DPHQGPHQW�WKDW�ZRXOG�FRQYHUW�ODQGV�IURP�WKH�GHVLJQDWLRQV�VKRZQ�LQ�HLWKHU�WKLV�HOHPHQW
RU�WKH�/DQG�8VH�(OHPHQW�RI�WKH�JHQHUDO�SODQ��VHH�WKH�ODQG�FRQYHUVLRQ�FULWHULD�IRXQG�LQ
$*3����LI�WKH�FRQYHUVLRQ�LQYROYHV�DJULFXOWXUDO�ODQG��DQG�263����DQG����LI�WKH�FRQYHUVLRQ
LQYROYHV�WKH�FRQYHUVLRQ�RI�RSHQ�VSDFH�ODQGV�

7R�KHOS�XVH�WKLV�HOHPHQW��D�XVHUV�JXLGH�GLUHFWLQJ�\RX�WR�SRUWLRQV�RI�WKH�SODQ�E\�WRSLF�FDQ�EH�IRXQG
LQ�$SSHQGL[�$�
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/$1*8$*(

)RU� SXUSRVHV� RI� WKLV� JHQHUDO� SODQ� HOHPHQW�� DOO� UHIHUHQFHV� WR� WKH� /DQG�8VH�(OHPHQW� �/8(��
)UDPHZRUN�IRU�3ODQQLQJ�RI�WKH�/8(�DQG�WKH�/DQG�8VH�2UGLQDQFH��/82��DUH�DOVR�FRQVWUXHG�WR
PHDQ�WKH�/DQG�8VH�(OHPHQW�DQG�/RFDO�&RDVWDO�3ODQ��FRDVWDO�)UDPHZRUN�IRU�3ODQQLQJ�DQG�WKH
&RDVWDO�=RQH�/DQG�8VH�2UGLQDQFH��&=/82���UHVSHFWLYHO\��XQOHVV�RWKHUZLVH�VSHFLILHG�

'(),1,7,216�2)�*2$/6��32/,&,(6��,03/(0(17$7,21�0($685(6�$1'
352*5$06

7KH�JRDOV��SROLFLHV��LPSOHPHQWDWLRQ�PHDVXUHV�DQG�SURJUDPV�LQ�WKLV�HOHPHQW�DUH�LQWHQGHG�WR�VHUYH
DV�DQ�HGXFDWLRQDO�UHVRXUFH�IRU�SURMHFWV�WKDW�UHTXLUH�RQO\�PLQLVWHULDO�DSSURYDO���)RU�GLVFUHWLRQDU\
SURMHFWV�� SURMHFWV� WKDW� QHHG� D� SXEOLF� KHDULQJ�� WKH� HOHPHQW� SURYLGHV� JXLGDQFH� DQG� D� UDQJH� RI
DOWHUQDWLYHV�IRU�DFKLHYLQJ�WKH�VWDWHG�JRDOV���7KH�JRDOV��SROLFLHV��LPSOHPHQWDWLRQ�PHDVXUHV�DQG
SURJUDPV�FRQWDLQHG�LQ�WKLV�HOHPHQW�SURYLGH�WKH�IRXQGDWLRQ�IRU�UHYLHZLQJ�GHYHORSPHQW�SURMHFWV�IRU
FRQVLVWHQF\�ZLWK�WKH�JHQHUDO�SODQ���

7KH� IROORZLQJ� GHILQLWLRQV� LGHQWLI\� WKH� GLIIHUHQFHV� EHWZHHQ� JRDOV�� SROLFLHV�� LPSOHPHQWDWLRQ
PHDVXUHV�DQG�SURJUDPV�

*RDOV���$�JHQHUDO�H[SUHVVLRQ�RI�FRPPXQLW\�YDOXHV��DQ�LGHDO�IXWXUH�UHVXOW�RU�FRQGLWLRQ��EDVHG�RQ
SXEOLF�KHDOWK�� VDIHW\��RU�JHQHUDO�ZHOIDUH�� �*RDOV�SURYLGH� WKH�YLVLRQ�VWDWHPHQW�RI�ZKDW� LV� WKH
FRQVHQVXV�RI�LGHDOV�WR�EH�VWULYHG�IRU�DIWHU�DGRSWLRQ�RI�WKLV�HOHPHQW�

3ROLFLHV��0RUH�VSHFLILF�WKDQ�JRDOV��SROLFLHV��DUH�VWDWHPHQWV�WKDW�JXLGH�GHFLVLRQ�PDNLQJ���7KH\�DUH
EDVHG�RQ�WKH�LQIRUPDWLRQ�JDWKHUHG�DQG�DQDO\]HG�GXULQJ�WKH�SURFHVV�RI�GHYHORSLQJ�WKLV�HOHPHQW�

,PSOHPHQWDWLRQ�0HDVXUHV��5HFRPPHQGHG�PHDVXUHV�WKDW�PD\�FRQVLVW�RI�D�VHULHV�RI�DFWLRQV�
LQFOXGLQJ�VXFK�WKLQJV�DV�IXWXUH�DPHQGPHQWV�WR�RWKHU�FRPSRQHQWV�RI�WKH�FRXQW\�JHQHUDO�SODQ�RU
RUGLQDQFH�FRGH��VSHFLILF�VWDQGDUGV�WKDW�VKRXOG�EH�DSSOLHG�WR�WKH�UHYLHZ�RI�GHYHORSPHQW�SURMHFWV�
RU�IROORZ��XS�VWXGLHV�RU�SURJUDPV�WKDW�VKRXOG�EH�XQGHUWDNHQ�LQ�RUGHU�WR�FDUU\�RXW�WKH�GHVLUHG�JRDOV
DQG�SROLFLHV���5HFRPPHQGHG�LPSOHPHQWDWLRQ�PHDVXUHV�PD\�DOVR�LQFOXGH�DFWLRQV�WKDW�DUH�VXJJHVWHG
WR�EH�XQGHUWDNHQ�E\�RWKHU�FRXQW\�GHSDUWPHQWV��JRYHUQPHQWDO�DJHQFLHV��QRQ�SURILW�RUJDQL]DWLRQV�
RU�SULYDWH�SDUWLHV�

3URJUDPV���$FWLRQV�WKDW�PD\�EH�LQLWLDWHG�E\�WKH�FRXQW\�RU�RWKHU�SXEOLF�DJHQFLHV�WR�DFKLHYH
VSHFLILF� FRPPXQLW\� REMHFWLYHV�� � %HFDXVH� SURJUDPV� DUH� UHFRPPHQGHG� DFWLRQV� UDWKHU� WKDQ
PDQGDWRU\�UHTXLUHPHQWV��FRXQW\�LPSOHPHQWDWLRQ�VKRXOG�EH�EDVHG�RQ�FRQVLGHUDWLRQ�RI�FRPPXQLW\
QHHGV��VXSSRUW�IRU�WKH�SURJUDP��LWV�UHODWHG�FRVW�DQG�DYDLODEOH�IXQGLQJ�
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